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:H�DUH�QRZ�D�IHZ�ZHHNV�LQWR�������DQG�PD\�,�ZLVK�\RX�DOO�D�+DSS\�DQG�%OHVVHG�1HZ�<HDU��
2QH�RI�P\�EOHVVLQJV�DV�D�OD\�SUHDFKHU�LV�ZKHQ�SUHSDULQJ�WR�OHDG�ZRUVKLS��WKH�OHFWLRQDU\�SDV�
VDJH�LV�RQH�WKDW�,�KDYH�D�JUHDW�GHDO�RI�ORYH�DQG�UHVSHFW�IRU��7R�VD\�LW�OLWHUDOO\�WKULOOV�P\�KHDUW�
LV�QR�H[DJJHUDWLRQ�� 

2Q�-DQXDU\��WK�ZH�KDG�RQH�RI�WKRVH�UHDGLQJV�,VDLDK�������–������ 

�³'R�QRW�IHDU��IRU�,�KDYH�UHGHHPHG�\RX� 
    ,�KDYH�VXPPRQHG�\RX�E\�QDPH��\RX�DUH�PLQH�´ 

)RU�GD\V�,�ZDV�VLQJLQJ�WKH�K\PQ�WDNHQ�IURP�WKLV�SDVVDJH�DQG�LW�LV�RQH�ZH�ZRXOG�GR�ZHOO�WR�
UHPHPEHU��DV�ZH�DUH�DOO�LQ�VWDJHV�RI�YDFDQF\�DV�ZH�KRSHIXOO\�HPHUJH�IURP�WKH�SDQGHPLF�� 

$UH�\RX�WKULOOHG�ZKHQ�\RX�UHDG�RU�VLQJ�WKH�ZRUGV��µ,�KDYH�VXPPRQHG�\RX�E\�QDPH��\RX�DUH�
PLQH¶�$V�ZH�IDFH�D�IXWXUH�ZLWK�FKDQJH�DOO�DERXW�XV��KRZ�FDQ�ZH�EH�IXOO�RI�ZRUULHV�ZKHQ�*RG�
DVVXUHV�XV��KH�KDV�FDOOHG�XV�E\�QDPH�DQG�ZH�DUH�KLV� 

7KH�ODVW�FRXSOH�RI�\HDUV�PDQ\�ZRXOG�DJUHH�ZH�KDYH�EHHQ�ZDONLQJ�PHWDSKRULFDOO\�WKURXJK�
IORRG�DQG�ILUH��LQ�VRPH�FRXQWULHV�VDGO\�LW�KDV�EHHQ�OLWHUDO�WUXWK��:H�GR�QRW�ZDON�DORQH�EH�
FDXVH¶�KH�LV�ZLWK�XV��HYHU\�VWHS�RI�WKH�ZD\� 

0D\EH�\RX�IHHO�WKDW�ZLWK�WKH�QHZ�ZD\V�RI�EHLQJ�&KXUFK��\RX�UHDOO\�GR�GZHOO�LQ�WKH�H[LOH�RI�WKH�
VWUDQJHU��,I�VR��WKH�ZRUGV�IURP�,VDLDK��VKDUHG�LQ�WKH�K\PQ�PXVW�EULQJ�FRPIRUW�WR�\RX�KHDG�
DQG�KHDUW��µUHPHPEHU�\RX�DUH�SUHFLRXV�LQ�P\�VLJKW��¶� 

$V�,�SUHSDUH�IRU�D�VHUYLFH��LW�LV�XVXDO�IRU�PH�WR�EH�VLQJLQJ�RQH�RI�WKH�K\PQV�FKRVHQ�WKURXJK�
RXW�WKH�ZHHN��,�EHOLHYH�WKDW�K\PQV�DQG�VRQJV�VWD\�LQ�RXU�KHDUWV�DQG�PLQGV�ORQJ�DIWHU�WKH�VHU�
PRQ�KDV�EHHQ�OHIW�LQ�WKH�PLVWV�RI�WLPH��$W�WKH�PRPHQW�VHYHUDO�DUH�FKDVLQJ�HDFK�RWKHU�WKURXJK�
P\�PLQG�EXW�FRPLQJ�RXW�RQ�WRS�DUH�WKH�ZRUGV�RI�WKH�ODVW�YHUVH�RI�µ'R�QRW�EH�DIUDLG¶���<RX�DUH�
PLQH��2�P\�FKLOG�,�DP�\RXU�)DWKHU��DQG�,�ORYH�\RX�ZLWK�D�SHUIHFW�ORYH¶�'R�QRW�EH�DIUDLG�IRU�,�
KDYH�UHGHHPHG�\RX��,�KDYH�FDOOHG�\RX�E\�\RXU�QDPH��\RX�DUH�PLQH¶ 

$V�ZH�PRYH�RQZDUGV�LQWR������ZLWK�DOO�RXU�TXHVWLRQV�WR�EH�DQVZHUHG��DOO�RXU�IHDUV�WR�EH�
RYHUFRPH��LI�ZH�QHHG�UHDVVXUDQFH�DV�ZH�FRQWLQXH�RQ�RXU�&KULVWLDQ�SDWKZD\��LI�ZH�DUH�GH�
SUHVVHG�ZLWK�DOO�ZH�DUH�IDFLQJ�DW�WKH�PRPHQW��WKHQ�ORRN�QR�IXUWKHU�´�,�KDYH�FDOOHG�\RX�E\�\RXU�
QDPH�\RX�DUH�PLQH��´ 

,�ZLOO�EH�LQWHUHVWHG�WR�ILQG�RXW��KRZ�PDQ\�RI�\RX�DUH�VLQJLQJ�WKLV�K\PQ�LQ�WKH�GD\V�WR�FRPH��
0D\������EULQJ�\RX�PDQ\�EOHVVLQJV�DV�LW�LV�VXUH�WR�GR���DV�ZH�FRQWLQXH�WR�EH�EOHVVLQJV�WR�
RQH�DQRWKHU�� 
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&RIIHH�5RWD 
 
�)HEUXDU\� ��� (QLG�%XVKQHOO��  9DO�5LJJ   
 
  �� /L]�0RVV��   0DUJDUHW�)UDVHU  
 
  �� 3DXO�	�*LOOLDQ�5RGJHUV 
 
  �� 6KHLOD�	�5REHUW�+DUULVRQ 
 
0DUFK ��� 5RVH�+DVWLQJV��  3DP�%UDQIRRW 
 
  ��� *LOOLDQ�&DUWPDQ�� .HYLQ�+RDG 
 
  ��� �(QLG�%XVKQHOO��  9DO�5LJJ 
 
  ��� �/L]�0RVV��  0DUJDUHW�)UDVHU 
 
 
'DWD�3URWHFWLRQ 
7R�NHHS�FKXUFK�UHFRUGV�XS�WR�GDWH�DQG�LQ�OLQH�ZLWK�*'35�UHTXLUHPHQWV��LI�\RX�FKDQJH�\RXU�
DGGUHVV�WHOHSKRQH�QXPEHUV�HPDLO�DGGUHVV�SOHDVH�OHW�0DUJDUHW�+�NQRZ���7KDQN�<RX� 
 
 
 
 
5HPHPEHU�WKDW�LW¶V�)DLUWUDGH�)RUWQLJKW��DW�WKH�HQG�RI�)HEUXDU\�DQG�WKDW�ZH�DUH�D�
)DLUWUDGH�&KXUFK��.HHS�VXSSRUWLQJ�WKH�SHRSOH�ZKR�UHO\�RQ�XV�EHLQJ�IDLU�LQ�RXU�VKRS�
SLQJ� 

'DWHV�IRU�\RXU�'LDULHV�-�6W�*HRUJH¶V 
 
)HEUXDU\ 
)UL��WK  .QLWWHG�%LEOH�SODQQLQJ�PHHWLQJ������DP�LQ�WKH�PHHWLQJ�URRP 
0RQ��WK  (OGRQ�*URYH�6FKRRO�YLVLW���DP�XQWLO����PLGGD\��6\PEROV�RI�&KULVWLDQLW\ 
 
 
0DUFK 
6DW��WK  2IILFLDO�ODXQFK�RI�WKH�.QLWWHG�%LEOH�H[KLELWLRQ����DP 
0RQ��WK  *URXS�6HFUHWDULHV�0HHWLQJ������SP�YLD�=RRP 
6DW���WK  6\QRG�0HHWLQJ 
:HG���UG  0HHWLQJ�RI�WKH�2IILFHUV�RI�WKH�+DUWOHSRRO�	�7HHVVLGH�*URXS�DQG�WKH�(DVW�

 &OHYHODQG�*URXS�RI�FKXUFKHV�������DP 
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3URMHFW�$IULFD 
 
,W�KDV�EHHQ�VXJJHVWHG�WKDW�ZH�FKDQJH�WKH�QDPH�
IURP�3URMHFW�$IULFD��RU�3HQQLHV�IRU�$IULFD��DV�LW¶V�
NQRZQ�LQ�RXU�KRXVH��WR�OHJLWLPDWHO\�ZLGHQ�RXU�
VFRSH�WR�RWKHU�DUHDV�LQ�WKH�ZRUOG� 
 
,�GLG�ZRQGHU�DERXW�&RSSHU�%RWWRP�)XQG���ZHOO��
ZH�KDYH�WZLQQHG�WRLOHWV���RU�SRVVLEO\�&KDQJH�IRU�
WKH�:RUOG��:H�GR�KDYH�VHYHUDO��S�SLHFHV�LQ�ZLWK�
WKH�SHQQLHV�DQG�WZRSHQFHV��ZKLFK�PRXQWV�WKH�
IXQG�TXLWH�TXLFNO\��,�GRQ¶W�PLQG�ZKDW�GHQRPLQD�
WLRQV�SHRSOH�GRQDWH�VR�ORQJ�DV�LW¶V�OHJDO�WHQGHU�
DQG��S�SLHFHV�DUH�VXFK�D�QXLVDQFH��FOXWWHULQJ�XS�
\RXU�SXUVHV�DQG�JHWWLQJ�ORVW�LQ�\RXU�WURXVHU�SRFN�
HWV� 
 
,I�\RX�KDYH�DQ\�RWKHU�LGHDV�DERXW�D�FKDQJH�RI�
QDPH��HYHQ�LI�LW¶V�WR�GHFLGH�WKDW�\RX�GRQ¶W�ZDQW�
RQH��SOHDVH�OHW�PH�NQRZ� 
&KULV 
 
 
6\OYLD�7XUQEXOO 
 
 
 0\�VLVWHU�6\OYLD�ZDV�FHUWDLQO\�D�FKDUDFWHU�
DQG�VKH�ZDV�DOZD\V�EHLQJ�WROG�E\�KHU�QLHFHV�
³<RX�FDQ
W�VD\�WKDW�$XQW\�6\OYLD´ 
 6KH�ILUVW�FDPH�WR�6W�*HRUJHV�PDQ\�\HDUV�
DJR�ZLWK�P\�PRWKHU�(YHO\Q�&RXFKPDQ�DQG�P\�
VHOI����6KH�ORYHG�EDNLQJ�DQG�DOZD\V�VXSSRUWHG�
RXU�ID\UHV�ZLWK�FDNHV�DQG�FRUQHG�EHHI�VOLFHV�DQG�
DWWHQGHG�RXU�FRQFHUWV�ZKHQHYHU�SRVVLEOH����0\�
QHLJKERXU�ZDV�WDONLQJ�WR�KHU�DIWHU�RQH�RI�WKH�FRQ�
FHUWV�LQ�'HFHPEHU���� 
 +HU�SDVVLQJ�ZDV�VR�VXGGHQ�DQG�XQH[�
SHFWHG�WKDW�LW�LV�WDNLQJ�VRPH�WLPH�WR�FRPH�WR�
WHUPV�ZLWK�LW����,�ZRXOG�OLNH�WR�VD\�D�ELJ�WKDQN�\RX�
IRU�WKH�IORZHUV�DQG�WKH�ORYHO\�FDUGV�ZH�KDYH�UH�
FHLYHG���,W�KDV�EHHQ�D�UHDO�FRPIRUW�WR�UHDG�WKH�
YHUVHV�DQG�ZRUGV�LQ�WKHP� 
7KDQN�\RX� 
6DQGUD�7ZLVW 
 
�,�� IRU� RQH�� ZLOO� PLVV� KHU� FRUQHG� EHHI� VOLFHV–� DV�
ZHOO�DV�KHU� 
&KULV� 

 
 

 
)RRG�%DQN 
,Q�WKH�SDVW�ZH�KDYH�VXSSRUWHG�WKH�)RRG�%DQN�E\�
SODFLQJ�LWHPV�LQ�WKH�ER[�LQ�WKH�KDOO�DUHD�RI�WKH�
FKXUFK���7KLV�LV�MXVW�D�UHPLQGHU�WKDW�QRZ�ZH�DUH�
RSHQ�DJDLQ��WKH�ER[�LV�WKHUH�DQG�ZH�ZRXOG�DS�
SUHFLDWH�DQ\�LWHPV�WKDW�\RX�ZRXOG�EH�DEOH�WR�SUR�
YLGH��� 
� 
7KDQN�\RX 
 
 
 
 
 
 
 

 
$QQXDO�5HSRUWV 
 
1RZ�WKDW�&KULVWPDV�
KDV�SDVW��FRXOG�
WKRVH�ZKR�KDYHQ¶W�
\HW�GRQH�VR��OHW�PH�
KDYH�WKHLU�$QQXDO�

5HSRUWV�DV�VRRQ�DV�SRVVLEOH���7KHVH�QHHG�WR�EH�
UHSURGXFHG�VR�WKDW�WKH\�FDQ�EH�GLVWULEXWHG�WR�
PHPEHUV�LQ�WLPH�IRU�WKH�$QQXDO�&KXUFK�0HHWLQJ�
RQ�6XQGD\����0DUFK��������7KDQN�\RX��0DUJD�
UHW�+� 
 
 
1RPLQDWLRQV�DQG�$*0 
 
,W�LV�RXU�SUDFWLFH�WR�VHHN�QRPLQDWLRQV�IRU�(OGHUV�
LQ�DGYDQFH�RI�WKH�DQQXDO�FKXUFK�PHHWLQJ�RQ�
6XQGD\����0DUFK��������$V�WKLV�LV�DQ�HYHQ�QXP�
EHUHG�\HDU��WKH�FKXUFK�7UHDVXUHU�DQG�FKXUFK�
6HFUHWDU\�FRPSOHWH�WKHLU�FXUUHQW�WHUPV�RI�RIILFH�
DQG�ZLOO�QHHG�WR�EH�UHDSSRLQWHG�DW�WKH�$*0�XQ�
OHVV�WKHUH�DUH�DQ\�RWKHU�FDQGLGDWHV�IRUWKFRPLQJ� 
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  0RYLQJ�VWRULHV� 

:KHQ�D�-RNH�%RPEV« 
  
6KHLOD�0XULPRJD��6HQLRU�3URJUDPPH�2IILFHU�IRU�*HQGHU�DQG�,QHTXDOLWLHV�IRU &KULVWLDQ�$LG�
=LPEDEZH�ZULWHV�� 
 
µ7KHUH�LV�D�MRNH�FLUFXODWLQJ�RQ�:KDWV$SS�VXJJHVWLQJ�WKDW�FRUUXSWLRQ�LV�VR�HQGHPLF�LQ�=LPED�
EZH�WKDW�LI�VRPHRQH�LV�VXSSRVHG�WR�SURFXUH�D�ERPE��WKH\�DUH�PRUH�OLNHO\�WR�SRFNHW�WKH�PRQH\�
DQG�EX\�ILUHFUDFNHUV�LQVWHDG� 
 
,W�LV�QRW�D�IXQQ\�MRNH��7ZR�OLYHV�ZHUH�ORVW�DQG�DW�OHDVW����SHRSOH�ZHUH�LQMXUHG�ZKHQ�D�ERPE�
GHWRQDWHG�DW�D�UDOO\�GXULQJ�WKH������HOHFWLRQV��6R�ZK\�WKH�GDUN�VHQVH�RI�KXPRXU"�0\�FRO�
OHDJXHV�DW�&KULVWLDQ�$LG�=LPEDEZH�DQG�,�DJUHH�WKDW�WKH�UHDVRQ�OLHV�LQ�DQ�H[KDXVWHG�FDSDFLW\�
WR�FRSH��)RU�WKH�ODVW����\HDUV�=LPEDEZHDQV�KDYH�KDG�WR�FRSH�ZLWK�PXOWLSOH�HFRQRPLF�DQG�SR�
OLWLFDO�FULVHV�� 
 
7KH�=LPEDEZH�&RXQFLO�RI�&KXUFKHV�FRQWLQXHV�WR�H[SRVH�KXPDQ�ULJKWV�YLRODWLRQV��,W�KDV�GHYHO�
RSHG�D�JRRG�ZRUNLQJ�UHODWLRQVKLS�ZLWK�WKH�3ROLFH�(OHFWLRQ�&RPPDQG�&HQWUH�WR�HQDEOH�VZLIW�
DFWLRQ�DJDLQVW�WKRVH�ZKR�LQWHUIHUH�ZLWK�HOHFWLRQV��&KULVWLDQ�$LG�FRQWLQXHV�WR�LQYHVW�LQ�XQGHU�
VWDQGLQJ�WKH�FRQWH[W��HQJDJLQJ�SDUWQHUV�RQ�WKHLU�VHFXULW\�DQG�SODQQLQJ�DKHDG�IRU�HYHU\�VFH�
QDULR��ZLWK�WKH�XOWLPDWH�JRDO�RI�SURPRWLQJ�VXVWDLQDEOH�SHDFH�IRU�=LPEDEZH�¶ 
 
 

&RPPLWWHG�WR�VXSSRUWLQJ�_�RXU�JOREDO�SDUWQHUV�_�LQ�=,0%$%:(� 

3UD\HU�7LPH 
 
*RG��,�DP�DQJU\�DW�WKH�ORVV�RI�LQQRFHQW�OLYHV��
WKDW�SHRSOH�GRQ¶W�KDYH�HQRXJK�WR�HDW�� 
DW�WKH�SROLFH�IRU�QRW�H[HFXWLQJ�MXVWLFH� 
ZLWK�WKH�YHU\�ULFK�IRU�KRDUGLQJ�ZHDOWK�DQG�WKHQ�
RSSUHVVLQJ�WKH�KHOSOHVV�� 
DW�WKH�VWXSLG�PLOLWDU\�IRUFHV�IRU�PDNLQJ�SHRSOH�
KRPHOHVV�� 
,�DP�DQJU\�ZLWK�WKH�XQHTXDO�GLVWULEXWLRQ�RI�UH�
VRXUFHV�DURXQG�WKH�ZRUOG�� 
*RG��WKLV�LV�GDPQ�XQIDLU��$PHQ� 
 
 
(GLWHG�IURP�/LWXUJLHV�IURP�%HORZ��SUD\LQJ�ZLWK�
SHRSOHV�DW�WKH�HQGV�RI�WKH�ZRUOG�S�����&ODXGLR�
&DUYDOKDHV 
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3DUWV�RI�WKH�ERG\�–�ZKLFK�SDUWV�RI�WKH�ERG\�ILW�WKHVH�FOXHV" 
 
��:HDSRQV    ��3HUVRQDO�SURQRXQ 
 
��6DFUHG�EXLOGLQJV   ���6KHOO�ILVK 
 
���.LQG�RI�IORZHU   ���5HFHSWDFOH 
 
���7DNHQ�RQ�D�ORQJ�MRXUQH\ ���7URSLFDO�WUHHV 
 
���<RX�VWLFN�ZLWK�WKLV   ����)RXQG�LQ�PDUEOH 
 
����1HJDWLYHV    ����([WUDYDJDQFH 
 
����%DE\�IDUP�DQLPDOV  ����&DUSHQWHUV�XVH�WKHVH 
 
���,PSHULDO�PHDVXUH   ����6FKRODUV 
 
���3DUWV�RI�D�WDEOH   ����,PSXGHQFH 
 
����)RXQG�LQ�FRUQILHOGV  ����&DGEXU\¶V�FRYHUV�WKHP�LQ� 
       FKRFRODWH 
 
����)ORJJLQJ    ���%ODFNVPLWKV�XVH�WKHP 
 
����(VWXDU\    ����)RXQG�RQ�D�VDZ 
 
$QVZHUV�SDJH�� 
 
�7KDQNV�WR�5HY�%HY��+ROOLQJV�IRU�JLYLQJ�PH�WKLV�  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
7KH�85&�LV����\HDUV�ROG�WKLV�\HDU�DQG�6W�*HRUJH¶V�LV�����\HDUV�ROG� 
�$Q\�LGHDV�IRU�FHOHEUDWLRQV" 
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7KH�.QLWWHG�%LEOH 
 

 
 $IWHU�D�ORQJ�ZDLW�WKH�.QLWWHG�%LEOH�LV�ILQDOO\�UHWXUQLQJ�
WR�6W�*HRUJH
V�IRU�GLVSOD\�LQ�0DUFK� �7KH�RIILFLDO�RSHQLQJ�
ZLOO�EH�RQ�6DWXUGD\�WKH��WK�0DUFK�DOWKRXJK�WKHUH�ZLOO�EH�D�
SULYDWH�
E\�LQYLWDWLRQ�RQO\
�HYHQW�RQ�WKH��WK�0DUFK� �7KH�
QHZ�
FRPPXQLW\�VFHQH
�ZLOO�EH�XQYHLOHG�E\�RXU�JXHVW�RQ�
WKH��WK�0DUFK� � 
 7KURXJKRXW�WKH���ZHHNV��WKH�H[KLELWLRQ�ZLOO�EH�RSHQ�
EHWZHHQ����DQG��� �7R�GR�WKLV�ZH�QHHG�YROXQWHHUV�WR�EH�
DURXQG�WR�NHHS�DQ�H\H�RQ�WKLQJV� �3OHDVH�VHH�%HWW\�LI�\RX�
DUH�DEOH�WR�KHOS� � 
 :H�DUH�VHQGLQJ�LQYLWHV�WR�ORFDO�VFKRROV�WR�VHH�LI�WKH\�
ZRXOG�OLNH�WR�EULQJ�WKHLU�FODVVHV�DORQJ�WR�VHH�WKH�VFHQHV��
7KLV�LV�EHLQJ�FRRUGLQDWHG�E\�0DUJDUHW�DQG�ZH�ZLOO�NHHS�
\RX�LQIRUPHG�LI�DQ\�VFKRROV�WDNH�XS�WKH�RIIHU� � 
 2Q�:HGQHVGD\�WKH��WK�0DUFK��.HLWK�5REVRQ�ZLOO�EH�

JLYLQJ�D�WDON�HQWLWOHG�WKH�
&RQIHVVLRQV�RI�D�&DUWRRQ�LOOXVWUDWRU
 �.HLWK�ZRUNHG�RQ�WKH�%HDQR�
DQG�'DQG\�FRPLFV�DQG�LV�D�JUHDW�HQWKXVLDVW�IRU�WKH�FKLOGUHQ
V�FRPLF�JHQUH� �7KLV�OHFWXUH�ZLOO�
EH�DSSUR[LPDWHO\����PLQV�ZLWK�D�4	$�DW�WKH�HQG� �6WDUWLQJ�DW�����SP� � 
 7KH�IROORZLQJ�ZHHN�RQ�WKH���WK�0DUFK�ORFDO�DXWKRU�6��-��0DUWLQ�ZLOO�EH�ODXQFKLQJ�WKH��WK�
SDUW�RI�KHU�%UHWRQ�+RUVH�:DUULRU�ERRN�VHULHV� �7KLV�VHULHV�LV�KLJKO\�UHJDUGHG�IRU�LWV�KLVWRULFDO�
DFFXUDF\�DQG�HDV\�IORZLQJ�VW\OH� �,I�\RX�DUH�LQWHUHVWHG�LQ�(QJOLVK�KLVWRU\�WKHQ�,�UHFRPPHQG�
WKLV�WDON�WR�\RX� �$V�EHIRUH����PLQV�ZLWK�D�4	$�DQG�VLJQLQJ�RSSRUWXQLW\� �7KHUH�ZLOO�EH�QR�
FKDUJH�IRU�WKHVH�HYHQWV�DQG�ZH�ZLOO�EH�VHUYLQJ�UHIUHVKPHQWV� 
 2Q�6DWXUGD\�WKH���WK�ZH�DUH�KDYLQJ�D�FRIIHH�PRUQLQJ�IURP����WLOO���� �7KLV�ZLOO�EH�DQ�
RSSRUWXQLW\�IRU�DOO�RI�WKH�FKXUFK�SHRSOH�WR�FRPH�WRJHWKHU�IRU�D�QDWWHU�DQG�WR�EULQJ�WKHLU�IULHQGV�
DORQJ�WR�VHH�WKH�H[KLELWLRQ� 
 7KH�ODVW�GD\�RI�WKH�H[KLELWLRQ�ZLOO�EH�6DWXUGD\���WK�
0DUFK� �:H�ZLOO�QHHG�KHOSHUV�WR�JHW�WKH�.QLWWHG�%LEOH�EDFN�LQ�
LWV�ER[HV�EHIRUH�LW�RQFH�DJDLQ�JRHV�RQ�LWV�WUDYHOV�  
 
5HJDUGV 
 
 
3DXO�5RGJHUV 
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$QVZHUV�WR�ERG\�TXL] 
 
��DUPV�����H\H�����7HPSOHV�����0XVFOHV����,ULV����FKHVW����WUXQN����SDOPV 
 
��JXP������YHLQV������QRVH������ZDLVW������FDOYHV������QDLOV������IRRW 
 
���SXSLOV������OHJV������FKHHN������HDUV�������ILQJHUV�������ODVKHV 
 
����DQYLO������PRXWK������WHHWK�� 
 
 
 

 
&KXUFK�5HJLVWHU 

 
 
:HGGLQJ -DNH�9DVH\�WR�$OODQD�/RULPHU��������� 
 
 

 
 

 
 
���������������7KH�6KRS�:LQGRZ 
 
 
����+RSHIXOO\��\RX�ZLOO�KDYH�VSRWWHG�WKH�VKRS�ZLQ�
GRZ�LQ�6W�*HRUJH¶V�KDV�WDNHQ�RQ�D�QHZ�OHDVH�RI�
OLIH��OHWWLQJ�SHRSOH�NQRZ�WKDW�ZH�DUH�D�OLYLQJ�
FKXUFK–�DQG�WKLQJV�KDSSHQ�KHUH� 
 :H�DUH�SODQQLQJ�WR�NHHS�LW�IUHVK�DQG�WRSLFDO��
FKDQJLQJ�LW�HYHU\�FRXSOH�RI�ZHHNV�DQG�VKRZFDV�
LQJ�WKH�OLIH�DQG�KDSSHQLQJV�LQ�WKH�FKXUFK��:H�

KDYH�TXLWH�D�ORW�RI�LGHDV�EXW�PLJKW�QHHG�WR�ERUURZ�WKLQJV�IURP�\RX�RFFDVLRQDOO\–�RU�ZH�
PLJKW�DVN�\RX�WR�FUHDWH�WKLQJV� 
 $V�\RX�ZLOO�KDYH�VHHQ��WKH�.QLWWHG�%LEOH�LV�FRPLQJ�KRPH�IRU�D�YLVLW�VRRQ�DQG�ZH�ZDQW�
WR�UHIOHFW�WKDW�LQ�WKH�ZLQGRZ��2EYLRXVO\��ZH�ZDQW�WR�DGYHUWLVH��LW�DQG�WKH�ILJXUHV�ZKLFK�DO�
UHDG\�H[LVW�DUH�SDUW�RI�WKH�H[KLELWLRQ��6R��ZH�ZRXOG�OLNH�VRPH�QHZ�ILJXUHV�WR�VWDU�LQ�WKH�ZLQ�
GRZ�GLVSOD\��$�ORW�RI�\RX�KDYH�DOUHDG\�JRW�WKH�SDWWHUQ�IURP�ZKHQ�ZH�FUHDWHG�WKH�.QLWWHG�%L�
EOH��EXW�LI�QRW��3DXO�5RGJHUV�KDV�WKH�SDWWHUQ��+RZHYHU��ZH�ZRXOG�OLNH�WKHP�YHU\�VRRQ��VR�
SOHDVH�JHW�\RXU�QHHGOHV�FOLFNLQJ�LI�\RX�
FDQ� 
 ,W¶V�VXUSULVLQJ�KRZ�TXLFNO\�WKH�OLJKW�
HG�ZLQGRZ�KDV�EHFRPH�VRPHWKLQJ�WR�
ORRN�IRUZDUG�WR�DQG�ZKHQ�ZH�YHU\�EULHIO\�
KDG�DQ�HPSW\�ZLQGRZ��LW�ZDV�PXFK�
PLVVHG��6R�SOHDVH�KHOS�WR�NHHS�LW�FXU�
UHQW� 
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 :H�DUH�VDG�WR�KHDU�RI�WKH�GHDWK�RI�-RH�0LFKQD�IURP�WKH�&$%�ZKR�GLHG�
UHFHQWO\���:H�RIIHU�RXU�V\PSDWK\�WR�6DQGUD�7ZLVW�RQ�WKH�VXGGHQ�GHDWK�RI�
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HOVH�ZKR�PD\�QHHG�WKHP��LQ�\RXU�SUD\HUV� 
 *LOOLDQ�&DUWPDQ�ZLOO�FHOHEUDWH�KHU���WK�ELUWKGD\�RQ����)HEUXDU\��%HWW\�
:RRGKDOO�ZLOO�FHOHEUDWH�KHU���WK�ELUWKGD\�RQ��QG�$SULO��$QG�'LFN�)OHWFKHU�FHO�
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)ORZHU�'RQRUV 
 
)HEUXDU\����  0UV�:�3DUNLQVRQ 
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)HEUXDU\���  0UV�0�'DQLHO  
)HEUXDU\���  0U�DQG�0UV�)�:KLWWDNHU 
0DUFK����   0LVV�0�5RGJHUV 
0DUFK���   0UV�0�*RXOGLQJ 
0DUFK���   0UV�3�6LPSVRQ 
0DUFK���   0U�DQG�0UV�$�:RRGKDOO 
$SULO��   0UV�&�(GGRZHV� 
   
   

 
7KH�)ORZHU�/DGLHV�DUH�DUUDQJLQJ�
GHOLYHULHV�RQ�HDFK�6XQGD\�PRUQ�
LQJ��,I�\RX�ZRXOG�OLNH�WR�KHOS�RQ�
DQ\�SDUWLFXODU�GD\–�MXVW�RIIHU� 
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'DWH      6WHZDUGV       .H\V 
)HEUXDU\� � �� 3DXO�+XPEHUVWRQ��3DP�%UDQIRRW   $ODQ�:RRGKDOO   
 
   �� 6DQGUD�+LQGPDUFK��$ODQ�:RRGKDOO   3DXO�+XPEHUVWRQ 
 
   �� .HYLQ�+RDG��/L]�0RVV     %ULDQ�&DUWHU 
 
   �� 3DXO�+XPEHUVWRQ��3DP�%UDQIRRW   $ODQ�:RRGKDOO 
 
0DUFK � �� 6DQGUD�+LQGPDUFK��.HYLQ�+RDG    3DXO�+XPEHUVWRQ 
 
  � �� /L]�0RVV��$ODQ�:RRGKDOO     %ULDQ�&DUWHU 
 
   �� 3DXO�+XPEHUVWRQ��3DP�%UDQIRRW   $ODQ�:RRGKDOO   
  
  � �� 6DQGUD�+LQGPDUFK��.HYLQ�+RDG    3DXO�+XPEHUVWRQ 
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:RUVKLS�LQ�6W�*HRUJH¶V 
)HEUXDU\ 
�WK �����DP 0UV�0DUDQQ\�-RQHV�–�&RPPXQLRQ�	�UHFHSWLRQ�RI�QHZ�PHPEHU� 
   $�VHUYLFH�RI�,QIDQW�%DSWLVP�IROORZV�WKLV�VHUYLFH�DW������SP 
��WK �����DP 0UV�&KULV�(GGRZHV 
��WK �����DP 0UV�-XGLWK�:LQQ 
��WK �����DP 0U�&KDUOHV�-ROO\ 
 
0DUFK 
�WK �����DP 7KH�:RUVKLS�7HDP�–�&RPPXQLRQ 
��WK �����DP 7KH�85&�6HUYLFH�OHG�E\�0UV�0DUJDUHW�+XPEHUVWRQ 
��WK �����DP 0UV�&KULV�(GGRZHV 
��WK �����DP 0UV�0DUDQQ\�-RQHV�–�3DUDGH 
 
$SULO 
�UG �����DP 5HY�9DO�7RZOHU�-�&RPPXQLRQ 
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&+85&+�75($685(5 
0UV�6DQGUD�7ZLVW������*UDQYLOOH�$YH 
WHO������� 
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&RUUHVSRQGHQFH�WR� 
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)URP�WKH�HGLWRU 
 
&RS\� IRU� WKH� QH[W� LVVXH� WR� EH� ZLWK� PH� E\�
OXQFKWLPH� ��WK� 0DUFK� SOHDVH� �RU� HDUOLHU��
5HDFK�PH�E\�H-PDLO�RQ�� 
FKULV�ULFKDUG�HGGRZHV�#QWOZRUOG�FRP 
 

6W�*HRUJH¶V�5HJXODU�$FWLYLWLHV 
6XQ �����DP )DPLO\�:RUVKLS 
0RQ ����SP %HDYHUV 
 ����SP &XE�6FRXWV 
 ���SP 6FRXWV 
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0DUFK 
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